
Mid-Level: Generally are of wood-framed construction with standard amenities and finishes, targeting the more moderate income senior. 
High-Level: Generally are of steel or concrete construction with high-end luxury amenities and finishes, targeting the higher income senior.



There have been significant swings in commodity prices over the past six months. 
Lumber was approximately $950 per 1,000 board feet, climbed up to $1,950 in 
early May, then decreased to $800 per 1,000 board foot in July, while the July 
Lumber Futures are pointing even lower. Steel has climbed steadily over the past 
12 months. For example, coil stock, which is used to make metal studs and metal 
decks, is up 216%. Labor rates have risen moderately, but the shortage of skilled 
tradespeople persists. According to the Associated Builders and Contractors (ABC), 
the industry will need another 430,000 craft professionals to meet the anticipated 
demand. The ENR Consumer Confidence Index rose to 68 which is 17 points over 
the past quarter, indicating a very strong construction market right now. This is 
the single, largest quarterly increase since 2009.

This brief was prepared for the American Seniors Housing Association 
(ASHA) by Larry Graeve and Amy Burk of The Weitz Company. For 
additional information, contact:

5901 Thornton Avenue /// Des Moines, Iowa 50321

CONTACT US
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SCAN HERE TO LEARN MORE ABOUT 
OUR SENIOR LIVING EXPERTISE

WEITZ.COM
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SENIOR LIVING COST TRENDS 2004-2021

GREAT
RECESSION PANDEMIC FOLLOWED 

BY GOVERNMENT 
STIMULUS
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