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The Architectural 
Billing Index is a leading 
indicator for construction 
activity, with a lead time 
of 9-12 months. Meaning 
Contractors will feel the 
impact following this 
period.

An index of 50 or higher 
indicates a growth 
market. While an index 
below 50 indicates a 
slowing market.
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SOURCE: THE AMERICAN INSTITUTE OF ARCHITECTS (AIA)
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Regional
Business conditions remain strongest 
at firms in the Midwest 

Graphs represent data from May 2020–May 2021
across the four regions. 50 represents the diffusion center. 
A score of 50 equals no change from the previous month. 
Above 50 shows increase; Below 50 shows decrease. 
3-month moving average.
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National
Architecture firm billings continue 
to surge in May
Graphs represent data from May 2020–May 2021.
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BillingsInquiriesDesign Contracts

Architecture Billings Index (ABI)
May 2021

Practice
Share of firm billings from existing buildings is 
highest at firms located in Northeast, and those 
with an institutional specialization
units: estimated share of billings at firms from 2021 so far for projects dealing 
with renovations, rehabilitation, retrofits, additions, and historic preservation 
to existing facilities

Sector
All firm specializations report strong 
growth in billings for the third 
consecutive month   

Graphs represent data from May 2020–May 2021 across the 
three sectors. 50 represents the diffusion center. 
A score of 50 equals no change from the previous month. 
Above 50 shows increase; Below 50 shows decrease. 
3-month moving average.
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The Architecture Billings Index (ABI) is a diffusion index derived from the monthly Work-on-the-Boards survey, 
conducted by the AIA Economics & Market Research Group. The ABI serves as a leading economic indicator 
that leads nonresidential construction activity by approximately 9-12 months. The survey panel asks participants 
whether their billings increased, decreased, or stayed the same in the month that just ended. According to the 
proportion of respondents choosing each option, a score is generated, which represents an index value for each 
month. An index score of 50 represents no change in firm billings from the previous month, a score above 50 
indicates an increase in firm billings from the previous month, and a score below 50 indicates a decline in firm 
billings from the previous month.

*All graphs represent data from May 2020–May 2021.
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ENR INDUSTRY 
CONFIDENCE INDEX

The Industry Confidence 
Index jumped 17 points, 
its highest quarterly jump 
in twelve years.

The Index measures the 
executive sentiment 
about where the current 
market will be in the next 
3-6 months and over a 12-
18 month period. A rating 
over 50 shows a growing 
market.

Optimism is growing in the construction as momentum picks up 
after essentially a year long pause. Both the Architectural Billing 
Index and Construction Confidence Index have risen significantly 
in Q2 2021, proof of the growth that is occurring. 

Owners and Contractors have been dealing with the challenges 
of hyperinflation on commodities and longer lead times on a 
variety of products. However, we see signs that 2022 may yield 
some relief as supply catches up with demand and lead times get 
back to normal...or at least a new normal. 

We expect the labor shortage to continue for the foreseeable 
future as the industry competes to bring more tradespeople to 
the field to met the demand of increase active projects. In this 
tight labor market, our Core Values — Respect for People, Honest 
and Integrity, Long-Term Perspective, Nurturing Personal 
Growth, Performance with Absolute Reliability — are essential to 
our firm and retaining our talented workforce. 

As the pandemic gets behind us, we expect to see a normalized 
inflation rate as manufacturing and production catches up to 
pre-pandemic levels. Below are some predictions by the ENR 
that illustrate this idea, showing decreases in Lumber and Steel 
and only minor increase in cement.

430,000
CONSTRUCTION

WORKERS NEEDED
IN 2021

SOURCE: ENGINEERING NEWS RECORD

STATE UNEMPLOYMENT RATES
JANUARY 2021 MAY 2021 DELTA

ARIZONA 6.7 6.7 —

CALIFORNIA 9.0 7.9 (1.1)

COLORADO 6.6 6.2 (0.4)

WASHINGTON D.C. 8.4 7.2 (1.2)

FLORIDA 4.8 4.9 0.1

IOWA 3.6 3.9 0.3

MINNESOTA 4.5 4.0 (0.5)

NEBRASKA 3.2 2.6 (0.6)

TEXAS 6.8 6.5 (0.3)

VIRGINIA 5.3 4.5 (0.8)

WASHINGTON 6.0 5.3 (0.7)

NATIONAL UNEMPLOYMENT RATE

SOURCE: BUREAU OF LABOR AND STATISTICS 

INDUSTRY 
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1-800-231-2310

Midwest Framing Lumber Brief
All items are priced as a general market guide.  Please call our sales office for specific quotes in your respective market. 07/15/21

This Weekly Last
Week Change Year

2X4  UTILITY SPF KD 670 -50 370

2X6 2/BTR SYP KD 590 -70 515

2X10 SYP KD 720 -150 515

2X12 SYP KD 770 -125 515

2X4 92-5/8 STUD SPF KD 625 -125 475

2X4 104-5/8 STUD SPF KD 800 -130 455

2X6 104-5/8 STUD SPF KD 880 -105 430

4X8 7/16 OSB 1066 -329 330

4X8 23/32 OSB T&G 1630 -240 480

Composite Average 861 -147 454

What went up has definitely come down. Lumber and studs remain in correction mode, surprising
many mills and traders that a level has yet to be found.  Fires in the west have thus far failed to be

the impetus for a bounce. OSB cracks widened, with a mix of available quote levels in the market place - 
anywhere from "make offer" to denial that prices have dropped.  Plywood remains soft in both fir and

yella pine.  July futures dipped below 500 today as the contract closed and rolled to September. 
This business is not for the weak of heart! 
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	 MATERIAL LUMBER PRICING — MIDWEST REGION

SOURCE: IDAPAC; IDAHO PACIFIC LUMBER COMPANY, INC.   
DATA AS OF 07/15/2021.  ALL ITEMS PRICED AS A GENERAL MARKET GUIDE

STEEL PRICING 

SOURCE: THE WEITZ COMPANY - SUPPLY CHAIN - DATA AS OF JUNE 2021

$30

$50

$70

$90

$110

$130

$150

$170

Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

SMALL MEMBER STEEL CWT PRICES

FB Angle Channel Plate Beams
Tubing Pipe Checker Pl RD Bar

Real CWT Prices Paid Subject To Current Purchases  Standardized Prices Started

$20

$40

$60

$80

$100

$120

$140

$160

$180

$200

$220

Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

LARGE MEMBER STEEL CWT PRICES

FB Angle Channel Plate Beams
Tubing Pipe Checker Pl RD Bar

Real CWT Prices Paid Subject to current purchases  Standardized Prices Started

SOUTHWEST CENTRAL

NORTHWEST CENTRAL

PACIFIC

SOUTH ATLANTIC

SOUTHEAST CENTRAL

MOUNTAIN

MIDDLE ATLANTIC

NORTHEAST CENTRAL

-14%

-13%

-12%

NEW ENGLAND -17%

+1%

-2%

+2%

-28%

-14%

-7

14

21

28

35

PE
RC

EN
TA

GE

-14

7

0

-21

-28

-35

 NON-BUILDING    NON-RESIDENTIAL    RESIDENTIAL    TOTAL

MAR. ’20 MAR. ’21JAN.MAY JULY SEPT. NOV.

SOURCE: DODGE DATA & ANALYTICS CONSTRUCTION STARTS. TOTALS MAY NOT  
    ADD UP DUE TO EXCLUSION OF OTHER CATEGORIES. 12-MONTH ROLLING TOTALS FOR MAINE.

SOURCE: DODGE DATA & ANALYTICS.  
YEAR-TO-YEAR PERCENT CHANGE IN VALUE OF TOTAL PROJECTS STARTED MARCH 2021 FOR 12-MONTH ROLLING TOTALS.

SOURCE: DODGE DATA & ANALYTICS.  
YEAR-TO-YEAR PERCENT CHANGE FOR 12-MONTH ROLLING NATIONAL TOTAL STARTS.

RESIDENTIAL STARTS NEAR FLATSOUTHWEST CENTRAL STARTS DOWN 14%

Construction Starts  Regional growth trends vs. national trends

The total dollar value 
of new construction 
starts in Maine in March 
was 31% above March 
2020’s level, according to 
Dodge Data & Analytics. 
The residential sector 
increased 25.7%, while 
non-residential declined 
15.4% from the same time 
last year. Non-building 
construction rose 79.7% in 
the same period.

MAINE CONSTRUCTION STARTS: $/MIL.
2021
MAR.

2021
FEB.

2020
MAR.

% CHG. 
MONTH

% CHG.
YEAR

TOTAL CONSTRUCTION    3,746,247       3,693,402  2,860,721 +1.4 +31.0

NON-RESIDENTIAL  803,103  771,801  949,287 +4.1 –15.4

COMMERCIAL, MANUFACTURING  198,766  190,443  344,377 +4.4 –42.3

STORES, SHOPPING CENTERS  18,635  16,442  30,633 +13.3 –39.2

OFFICE, BANK BUILDINGS  71,337  71,007  121,718 +0.5 –41.4

HOTELS, MOTELS  5,000  5,000  43,730 0.0 –88.6

MANUFACTURING BUILDINGS  3,082  3,082  96,488 0.0 –96.8

INSTITUTIONAL  604,337  581,358  604,910 +4.0 –0.1

EDUCATIONAL BUILDINGS  214,158  207,515  198,461 +3.2 +7.9

HEALTH CARE FACILITIES  235,486  235,486  203,430 0.0 +15.8

RESIDENTIAL  1,146,247  1,099,488  911,631 +4.3 +25.7

NON-BUILDING  1,796,897  1,822,113  999,803 –1.4 +79.7

HIGHWAYS, BRIDGES  404,293  394,797  354,608 +2.4 +14.0

ENVIRONMENTAL PUBLIC WORKS  182,458  191,138  285,901 –4.5 –36.2

POWER, UTILITIES  1,122,675  1,123,669  260,484 –0.1 +331.0

ENR’s 20-city average cost indexes, wages and material prices. Historical 
data and details for ENR’s 20 cities can be found at ENR.com/economics

Construction 
Cost Index
ANNUAL  
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

CONSTRUCTION COST 12237.69 +1.0% +7.0%

COMMON LABOR 24256.31 0.0% +1.2%
WAGE $/HR. 46.60 0.0% +1.2%

The Construction Cost Index’s annual escalation rose 
7%, while the monthly component was up 1%.

+7.0%

JULY 2021

Building 
Cost Index
ANNUAL  
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

BUILDING COST 7006.95 +1.9% +12.0%
SKILLED LABOR 10826.64 +0.1% +1.6%

WAGE $/HR. 59.84 +0.1% +1.6%

The Building Cost Index was up 12% on an annual 
basis, while the monthly component increased 1.9%.

+12.0%

JULY 2021

Materials 
Cost Index
MONTHLY 
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

MATERIALS COST 4634.46 +4.5% +30.8%
CEMENT $/TON 153.08 +0.1% +3.4%

STEEL $/CWT 63.28 +2.1% +13.7%

LUMBER $/MBF 1068.67 +8.7% +72.8%

The MCI rose 4.5% on a monthly basis, while the 
annual escalation rate increased 30.8%.

+4.5%

JULY 2021

CONSTRUCTION ECONOMICSCONSTRUCTION ECONOMICSCONSTRUCTION ECONOMICS
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ENGINEERING NEWS RECORD 
LABOR & MATERIALS INSIGHT

OTHER COMMODITIES OF 
PRODUCT LINE INFORMATION

FREIGHT/LEAD TIMES

	+ Trucking costs continue 
to escalate to the tune 
of 2 to 3 times above 
pre-pandemic levels.

	+ Ocean freight lead 
times have increased 4-5 
weeks on average due 
to a worldwide container 
shortage and backlogs 
at US ports.

	+ Anticipate longer lead 
times and/or inflated 
freight rates to remote 
jobsites. Many carriers 
have been dropping 
scheduled loads for 
other loads with a more 
desirable destination 
or better rate.

PRODUCTS ANNUAL INCREASE
AS OF JUNE 2021

AGGREGATES 4.3%

ALUMINUM SHEETS 27.8%

ASPHALT PAVING 2.0%

CEMENT 3.0%

COPPER PIPE 50.2%

DIESEL FUEL 199.3%

GYPSUM PRODUCTS 14.2%

PVC PRODUCTS 17.5%

SOURCE: ENGINEERING NEWS RECORD

Lumber components such 
as 2x4’s have dropped 
dramatically since the 
peak in early May, but are 
still above prices from a 
year ago.

Sheathing prices for 
plywood and OSB have 
dropped, but are still 
triple the price from a 
year ago.

We anticipate prices to 
drop more as we continue 
to climb out of the 
pandemic.

CURRENT PRICE

SOURCE: ENGINEERING NEWS RECORD

SOUTHWEST CENTRAL

NORTHWEST CENTRAL

PACIFIC

SOUTH ATLANTIC

SOUTHEAST CENTRAL

MOUNTAIN

MIDDLE ATLANTIC

NORTHEAST CENTRAL

-14%

-13%

-12%

NEW ENGLAND -17%

+1%

-2%

+2%

-28%

-14%

-7

14

21

28

35

PE
RC

EN
TA

GE

-14

7

0

-21

-28

-35

 NON-BUILDING    NON-RESIDENTIAL    RESIDENTIAL    TOTAL

MAR. ’20 MAR. ’21JAN.MAY JULY SEPT. NOV.

SOURCE: DODGE DATA & ANALYTICS CONSTRUCTION STARTS. TOTALS MAY NOT  
    ADD UP DUE TO EXCLUSION OF OTHER CATEGORIES. 12-MONTH ROLLING TOTALS FOR MAINE.

SOURCE: DODGE DATA & ANALYTICS.  
YEAR-TO-YEAR PERCENT CHANGE IN VALUE OF TOTAL PROJECTS STARTED MARCH 2021 FOR 12-MONTH ROLLING TOTALS.

SOURCE: DODGE DATA & ANALYTICS.  
YEAR-TO-YEAR PERCENT CHANGE FOR 12-MONTH ROLLING NATIONAL TOTAL STARTS.

RESIDENTIAL STARTS NEAR FLATSOUTHWEST CENTRAL STARTS DOWN 14%

Construction Starts  Regional growth trends vs. national trends

The total dollar value 
of new construction 
starts in Maine in March 
was 31% above March 
2020’s level, according to 
Dodge Data & Analytics. 
The residential sector 
increased 25.7%, while 
non-residential declined 
15.4% from the same time 
last year. Non-building 
construction rose 79.7% in 
the same period.

MAINE CONSTRUCTION STARTS: $/MIL.
2021
MAR.

2021
FEB.

2020
MAR.

% CHG. 
MONTH

% CHG.
YEAR

TOTAL CONSTRUCTION    3,746,247       3,693,402  2,860,721 +1.4 +31.0

NON-RESIDENTIAL  803,103  771,801  949,287 +4.1 –15.4

COMMERCIAL, MANUFACTURING  198,766  190,443  344,377 +4.4 –42.3

STORES, SHOPPING CENTERS  18,635  16,442  30,633 +13.3 –39.2

OFFICE, BANK BUILDINGS  71,337  71,007  121,718 +0.5 –41.4

HOTELS, MOTELS  5,000  5,000  43,730 0.0 –88.6

MANUFACTURING BUILDINGS  3,082  3,082  96,488 0.0 –96.8

INSTITUTIONAL  604,337  581,358  604,910 +4.0 –0.1

EDUCATIONAL BUILDINGS  214,158  207,515  198,461 +3.2 +7.9

HEALTH CARE FACILITIES  235,486  235,486  203,430 0.0 +15.8

RESIDENTIAL  1,146,247  1,099,488  911,631 +4.3 +25.7

NON-BUILDING  1,796,897  1,822,113  999,803 –1.4 +79.7

HIGHWAYS, BRIDGES  404,293  394,797  354,608 +2.4 +14.0

ENVIRONMENTAL PUBLIC WORKS  182,458  191,138  285,901 –4.5 –36.2

POWER, UTILITIES  1,122,675  1,123,669  260,484 –0.1 +331.0

ENR’s 20-city average cost indexes, wages and material prices. Historical 
data and details for ENR’s 20 cities can be found at ENR.com/economics

Construction 
Cost Index
ANNUAL  
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

CONSTRUCTION COST 12237.69 +1.0% +7.0%

COMMON LABOR 24256.31 0.0% +1.2%
WAGE $/HR. 46.60 0.0% +1.2%

The Construction Cost Index’s annual escalation rose 
7%, while the monthly component was up 1%.

+7.0%

JULY 2021

Building 
Cost Index
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INFLATION RATE
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BUILDING COST 7006.95 +1.9% +12.0%
SKILLED LABOR 10826.64 +0.1% +1.6%

WAGE $/HR. 59.84 +0.1% +1.6%

The Building Cost Index was up 12% on an annual 
basis, while the monthly component increased 1.9%.
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Materials 
Cost Index
MONTHLY 
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

MATERIALS COST 4634.46 +4.5% +30.8%
CEMENT $/TON 153.08 +0.1% +3.4%

STEEL $/CWT 63.28 +2.1% +13.7%

LUMBER $/MBF 1068.67 +8.7% +72.8%

The MCI rose 4.5% on a monthly basis, while the 
annual escalation rate increased 30.8%.
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JULY 2021
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RESIDENTIAL STARTS NEAR FLATSOUTHWEST CENTRAL STARTS DOWN 14%

Construction Starts  Regional growth trends vs. national trends

The total dollar value 
of new construction 
starts in Maine in March 
was 31% above March 
2020’s level, according to 
Dodge Data & Analytics. 
The residential sector 
increased 25.7%, while 
non-residential declined 
15.4% from the same time 
last year. Non-building 
construction rose 79.7% in 
the same period.

MAINE CONSTRUCTION STARTS: $/MIL.
2021
MAR.

2021
FEB.

2020
MAR.

% CHG. 
MONTH

% CHG.
YEAR

TOTAL CONSTRUCTION    3,746,247       3,693,402  2,860,721 +1.4 +31.0

NON-RESIDENTIAL  803,103  771,801  949,287 +4.1 –15.4

COMMERCIAL, MANUFACTURING  198,766  190,443  344,377 +4.4 –42.3

STORES, SHOPPING CENTERS  18,635  16,442  30,633 +13.3 –39.2

OFFICE, BANK BUILDINGS  71,337  71,007  121,718 +0.5 –41.4

HOTELS, MOTELS  5,000  5,000  43,730 0.0 –88.6

MANUFACTURING BUILDINGS  3,082  3,082  96,488 0.0 –96.8

INSTITUTIONAL  604,337  581,358  604,910 +4.0 –0.1

EDUCATIONAL BUILDINGS  214,158  207,515  198,461 +3.2 +7.9

HEALTH CARE FACILITIES  235,486  235,486  203,430 0.0 +15.8

RESIDENTIAL  1,146,247  1,099,488  911,631 +4.3 +25.7

NON-BUILDING  1,796,897  1,822,113  999,803 –1.4 +79.7

HIGHWAYS, BRIDGES  404,293  394,797  354,608 +2.4 +14.0

ENVIRONMENTAL PUBLIC WORKS  182,458  191,138  285,901 –4.5 –36.2

POWER, UTILITIES  1,122,675  1,123,669  260,484 –0.1 +331.0

ENR’s 20-city average cost indexes, wages and material prices. Historical 
data and details for ENR’s 20 cities can be found at ENR.com/economics

Construction 
Cost Index
ANNUAL  
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

CONSTRUCTION COST 12237.69 +1.0% +7.0%

COMMON LABOR 24256.31 0.0% +1.2%
WAGE $/HR. 46.60 0.0% +1.2%

The Construction Cost Index’s annual escalation rose 
7%, while the monthly component was up 1%.

+7.0%

JULY 2021

Building 
Cost Index
ANNUAL  
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

BUILDING COST 7006.95 +1.9% +12.0%
SKILLED LABOR 10826.64 +0.1% +1.6%

WAGE $/HR. 59.84 +0.1% +1.6%

The Building Cost Index was up 12% on an annual 
basis, while the monthly component increased 1.9%.

+12.0%

JULY 2021

Materials 
Cost Index
MONTHLY 
INFLATION RATE
1913=100 INDEX VALUE MONTH YEAR

MATERIALS COST 4634.46 +4.5% +30.8%
CEMENT $/TON 153.08 +0.1% +3.4%

STEEL $/CWT 63.28 +2.1% +13.7%

LUMBER $/MBF 1068.67 +8.7% +72.8%

The MCI rose 4.5% on a monthly basis, while the 
annual escalation rate increased 30.8%.

+4.5%

JULY 2021

CONSTRUCTION ECONOMICSCONSTRUCTION ECONOMICSCONSTRUCTION ECONOMICS

0726_CE_WK4.indd   10726_CE_WK4.indd   1 7/21/21   2:14 PM7/21/21   2:14 PM

REAL CWT PRICES PAID SUBJECT TO CURRENT PURCHASES STANDARDIZED PRICES STARTED

REAL CWT PRICES PAID SUBJECT TO CURRENT PURCHASES STANDARDIZED PRICES STARTED


